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Agrifex is an advisory firm focused on greenfield investments, valuations and mergers & acquisitions 

(“M&A”) exclusively in the agriculture sector. 

 

With a boutique spirit, Agrifex offers tailor-made solutions for each of its clients. Among them, the firm 

has worked for private equity funds, family office, HNWI and agricultural companies.  

 

In business brokerage activity, Agrifex advises Verdant Partners in South America with a special focus 

in Argentina, Chile and Uruguay. 

 

Having a sectored agribusiness specialization allows it to offer differential services. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: 

The following material is for informational purposes only and should not be regarded as a recommendation or an offer to buy or 

sell any product or service to which this information may relate. Agrifex has not audited the information presented and does not 

guarantee its accuracy. Past results are not assured in the future and all risks are freely assumed by investors. Agrifex elaborates this 

report from public information found in newspapers, newsletters, internet websites, agricultural papers, others and therefore does not 

validate its veracity.  

https://www.agrifex.com/home
http://www.verdantpartners.com/
http://www.agrifex.com/home
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Agribusiness Report Argentina Q2-2018 aims to summarize the principal activity in 

INVESTMENTS and M&A in Argentina for the second quarter of the year. Circulation is managed in a 

quarterly basis to develop relevant updated information. The investments section includes operations in 

Ag Finance like corporate bonds or stock offerings. The M&A section also presents a summary of the 

major transactions in the global scale. 

 

 

INVESTMENTS 
 

 

- Colomé Group announced investments for A$R 30 MM in the Calchaquíes Valleys (Salta). The main 

destination of the investment is to develop a visitor center, a wine bar and a tourist shop. The group 

owns one of the oldest wineries in Argentina (1831) and markets 2 million bottles of wine per year 

under the Colomé and Amalaya brands. Around 65% of production goes to export and the group 

employs 140 people. 

 

 

- Trivento winery, company of Concha y Toro Holding Group, announced investments for A$R 75 

MM in 2018. 50% of the investment will be destined to the implantation of 100 hectares acquired in 

Agrelo (Mendoza); while 34% will be used to expand the storage capacity of wine and technological 

laboratory equipment and warehouse. In Argentina, Trivento produces and markets Tocornal, Tribu, 

Reserva, Golden and Eolo brands. In 2016 they had  USD 58 MM in revenues, of which 70% 

corresponded to export. 

 

 
- Molinos Rio de la Plata invested A$R 700 million in the expansion of a pasta plant of its Lucchetti 

business unit. The plant incorporated a new production line for long pasta that will produce 6,500 

kilos of noodles per hour and introduced a new storage center with state-of-the-art equipment. 

Molinos Rio, belonging to the Pérez Companc Group, has 2,900 employees and produces products 

with the brands Matarazzo, Lucchetti, Granja del Sol, Gallo, Gallo Snacks, Bodega Nieto Senetiner, 

Cocinero and Exquisita, among others. 

 

- Grupo Agros, a local company dedicated to the formulation and marketing of plant protection 

products, will make investments in its distribution center in the town of Avia Terai, Chaco. This center 

is one of the four facilities that Grupo Agros has together with those of Güemes (Salta), Villa María 

(Córdoba) and General Rodríguez (Buenos Aires). In this way, the company plans to improve the 

efficiency of the logistics, concentrating its entire operation in a single point in the NEA region. For 

year 2018, the company expects revenues for A$R 1,500 MM. 

 

- Golden Peanut opened its new peanut blanching plant in Córdoba, which demanded a total 

investment of USD 11 MM. In this way, the company located in Alejandro Roca will have a processing 

capacity of up to 10 tons of peanut per hour and will create 30 permanent jobs. The objective is to 

expand and supply new international markets. 

https://www.agrifex.com/home
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- Ledesma inaugurated an extraction plant for essential oils that required an investment of USD 8 MM. 

The plant located in Libertador General San Martín, Jujuy, where the firm's citrus business is located, 

is part of an optimization and growth plan for the fruit and juice business. The company also 

incorporated 200 hectares of lemon. 

 

 

- Crucianelli, manufacturer of agricultural machinery, is finalizing an investment that demanded USD 

15 MM in its facilities located in the town of Armstrong, Santa Fe. Around 5,000 m2 were added to the 

25,000 m2 existing plants and technical production lines were added with the aim of developing its 

new planter Air Planter. 

 

 

- Remonda Castro, official agent of John Deere invests A$R 6 MM in a dealership located in Rafaela, 

Santa Fe. The investment will be done with a credit line from BICE guaranteed by SGR Garantizar, for 

5 years and with a cap of 23% per year. By these means, the company will try to promote the sale of 

machinery in Rafaela and its surroundings with new technology for the farmer. 

 

 

- Biofarma, company dedicated to animal nutrition, will inaugurate a soy processing plant that 

demanded an investment of A$R 40 MM. The plant will produce 120 tons per day of soy and oil 

expeller and will have silos with a storage capacity of 12,000 tons. The company that manufactures 

premixes, vitamin formulas and medicines in Río Cuarto, Córdoba, employs 350 people and seeks to 

integrate its production processes. 

 

 

- Grupo Motta started working on two investments in Entre Ríos Province. These are two Poultry 

projects, one in Racedo and the other in Conscripto Bernardi, which will demand USD 15 MM and USD 

20 MM. Each development will require between 2 and 3 years of construction and they were financed 

by Banco Nación and Banco de Entre Ríos. The investment is in line with the recent commercial 

opening to Canada and Mexico. 

 

 

- With an investment of A$R 100 MM, the dairy company Manfrey Cooperativa de Tamberos 

Cordobesa will open its long-life milk plant with a capacity of 6,000 liters per hour. Currently Manfrey 

receives 550,000 liters of milk per day, employs 520 people in its industrial plant in Freyre (Córdoba) 

and has revenues for more than A$R 2,000 MM annually. 

 

 

- Tigonbu will invest USD 12 million in a biogas plant in the town of Buena Esperanza, San Luis. The 

company, founded in Rio Cuarto, already has a bioethanol factory with a capacity of 15,000 liters per 

day, and a feedlot with capacity for 4,000 heads that plans to increase to 12,000 heads. It is estimated 

that the installation of the biogas plant will allow savings of USD 700,000 per year. 

 

- Resener, will invest USD 3 MM in a biogas plant located in Villarino, Buenos Aires. The plant will 

produce 1.2 megawatts and is part of the national Renovar 2 program. As inputs, they plan to use 

https://www.agrifex.com/home
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municipal sanitary landfill waste, as well as inputs from those of local industries such as grain mills, 

paper mills, refrigerators and others. 

 

- Seed Energy Group and BTS Biogás will jointly install a new biogas plant in Venado Tuerto. The 

investment will be approximately USD 20 MM and will employ 90 people for the assembly and 30 

permanent people for operations. The plant will have an electrical power of 3 MW, generated through 

the processing of 60,000 tons of animal and vegetable biomass. It will be in front of the Cargill plant, 

on route No. 8. BTS is a company created in 2008 in Italy, and since then it has already developed 

more than 200 plants in different countries. 

 

- Rizobacter invested USD 2 MM to improve its logistics and security system. The stock capacity was 

increased, and a management system was added that will be associated with SAP to improve the 

deposits and shipments of products. The investment was made in the Pergamino Industrial Park, very 

close to where its production plant is located. 

 

 

M&A 

 

Global 

 

- The precision agriculture firm Taranis acquired the assets of Mavrx, a company located in San 

Francisco that obtains aerial images of Ultra High Resolution. Taranis, of Israeli origin, uses sensors, 

meteorological data and algorithms to improve productivity. Marvrx has a fleet of 60 aircraft in 30 US 

states that obtain images with a resolution of 8 cm per pixel. 

 

 

- Farmers Business Network (FBN) acquired the retail company Yorkton Distributors, located in 

Saskatchewan, Canada. The purchase was the first step that the US company takes to enter the 

neighboring country and offer its services. Launched as a new Silicon Valley company backed by 

venture capital funds in 2015, FBN began as a Big Data platform of agricultural inputs and agronomic 

decisions. Since then, FBN has expanded its offer to include sales of agricultural inputs and grain 

marketing services for farmers in the United States. 

 

 

- Inocucor Corporation, a developer and producer of biological inputs for high-value products and 

row crops, acquired ATP Nutrition, a plant-based plant nutrient producer based in Oak Bluff, Canada. 

The terms of the transaction were not disclosed. 

 

 

- DLF Pickseed has acquired La Crosse Seed. Based in La Crosse, Wisconsin, the acquired company 

has a significant presence in the distribution market for forage crops and cover crops in the US 

Midwest. The business will continue to operate under the La Crosse Seed brand. Founded in Denmark 

in 1906, DLF is a leader in research, development, production and distribution of grass seeds and 

forage crops. 

https://www.agrifex.com/home
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- Deleplanque & Compagnie SA (France) and SUET jointly acquired the German group Strube by 60 

and 40% respectively. Strube is internationally recognized for its expertise in plant breeding and 

processing of sugar beet, wheat, sunflower and vegetable seeds. It markets more than 250 varieties 

in 35 countries and in 2017 its sales were € 113 MM. Deleplanque is an independent French seed 

company, which employs 50 people and generates revenues of approximately € 50 MM. 

 

 

- Syngenta Flowers announced that it reached an agreement with Verwer Dahlia BV to acquire its 

range of dahlias and its breeding program.  Verwer Dahlia BV, one of the leading dahlia innovators in 

the Netherlands, was established in 1967 in Lisse in the heart of the bulb-growing region in the 

Netherlands. 

 

 

- Syngenta announced the acquisition of Abbott & Cobb, an independent company with US capital 

dedicated to obtaining, producing and marketing seeds. With the acquisition, Syngenta intends to take 

advantage of Abbott & Cobb's experience, portfolio and projects to continue increasing its presence 

in the United States, specifically in terms of sweet corn. 

 

 

- The Brazilian company Marfrig Global Foods announced the purchase of 51% of the shares of 

National Beef Packing Company, a major company in the US beef market. For the acquisition, 

Marfrig will pay USD 1,000 MM, a transaction that will allow it to become the second beef processing 

company in the world (No. 1 is JBS, also Brazilian), with a consolidated global turnover of USD 12 

billion. National Beef is headquartered in Kansas City, Missouri, has a slaughter capacity of 12,000 

animals per day and last year invoiced over USD 7,300 MM. 

 

- After a process of almost two years, Bayer acquired Monsanto. The transaction was fulfilled after the 

EU and the US Department of Justice approved the purchase and the companies complied with the 

antitrust regulations. For this operation, Bayer had to divest its Nunhems horticultural seed line, its 

program of cotton, canola, soybean and Liberty herbicide (all acquired by BASF). The acquisition of 

Monsanto by Bayer was for an amount of USD 62,500 MM, the largest transaction for a German 

company. With this acquisition, Bayer will have 25% of the world market share of seeds and 

agrochemicals. 

 

- BASF signed an agreement for the purchase of businesses and additional assets that Bayer put up for 

sale as part of its acquisition of Monsanto. The new scope of the agreement includes seed treatment 

products under the brands Poncho, VOTiVO, COPeO and ILeVO, the R&D platform for hybrid wheat, 

and the complete Xarvio platform for digital agriculture. In turn, the transaction comprises the Bayer 

oilseed rape business in Australia, and some glyphosate-based herbicides in Europe. The transaction 

was made for an amount of € 1,700 MM. 

 

 

 

 

 

https://www.agrifex.com/home
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Argentina 

 

- Molinos Rio de la Plata had to divest one of its brands of dry noodles, Vizzolini, at the requirement 

of the Secretary of Commerce. The request was issued after an analysis carried out to ensure 

competition in that market. Bonafide, a company of Grupo Empresas Carozzi, was the one that 

acquired the brand. 

 

 

- Shareholders of the Mastellone family exercised their put option for 2.40% of the share capital, which 

was acquired by Arcor and Bagley. By the end of 2015 Arcor had acquired 25% of the company for 

an amount of USS 50 MM. Today, together with Bagley, they have 42.65% of Mastellone Hermanos SA. 

 

- Cargill invests USD 79.5 MM in Glucovil and becomes the majority shareholder of the company they 

have in conjunction with Ledesma. After this investment, Cargill will own between 70 and 77.5% 

according to the performance of the company in the coming years. Glucovil emerged in 1983, since 

when it produces food for animal consumption and ingredients suitable for human consumption. The 

plant is in Villa Mercedes, San Luis and consumes one third of the corn produced in the province. 

 

 

- Kilimo, focused on delivering digital solutions for irrigation systems, received investments for an 

amount of USD 950,000 after a new round. The company, which has strong mathematical and Big Data 

models that allow it to enhance irrigation management, currently monitors 20,000 hectares. in 

Argentina and 2,300 has. In U.S.A. 

 

 

- The citrus company San Miguel signed an alliance with La Calera (Peru) with the aim to export fresh 

fruits to North America. Both companies will export grapes, lemon, avocado, orange and tangerine to 

the US and Canada through Andean Sun Produce, a company controlled by the Andean group. San 

Miguel is the main exporting company of lemons from the Southern Hemisphere. The company 

exports to more than 80 countries and produces 400,000 tons of citrus fruit per year. 

 

 

- Bioceres and Iden Biotechnology signed an agreement to jointly develop alfalfa traits. The 

agreement includes the use of a technology developed by the Public University of Navarra (UPNA) 

and the carbohydrate metabolism research group of the Institute of Agrobiotechnology of Navarra 

(IdAB) belonging to the CSIC (Consejo Superior de Investigaciones Científicas) and validated in crops 

commercials by Iden Biotechnology 
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Agribusiness Report Argentina Q2-2018 shows that local companies continued to 

make investments despite macroeconomic instability. The driver of such capital expenditures is more 

based on inertia in the improvement of the country in the previous months, and from long-term 

decisions, but not conditioned by the immediate current situation in Argentina. On the other hand, there 

has been a reduction in M&A operations in agriculture for the last quarter. In terms of transactions, the 

most prominent news in the local market was the venture capital rounds around AgTech. 

 

 

 
 

 

CONTACT INFORMATION 

 

 

 
 
Felipe Lanusse 
felipe@agrifex.com 
 

Luis Casanova 
luis@agrifex.com 

 

 

*If you wish to receive this Agribusiness Report on a regular basis, please contact us via email with 

“subscribe” in the subject line. 
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