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* If you wish to receive this quarterly report on a regular basis, please contact us via email 
with the subject "Subscription". 
 

  

 

Disclaimer: 

The following material is for informational purposes only and should not be considered as a recommendation or an offer to buy or sell any asset, 

product or service to which this information may be related. Agrifex has not audited the information presented and does not guarantee its 

accuracy. Agrifex prepares this report based on public information found in newspapers, newsletters, internet websites, agricultural documents, 

others and therefore does not validate its veracity. 

 

Agrifex specializes in advising on 
investment projects, valuations, sales, 
mergers & acquisitions (M&A), and 
financing alternatives within the 
agricultural sector. 
 
With a boutique profile, it offers 
tailored solutions for each of its clients. 
Among them, Agrifex has worked for 
investment funds, family offices, HNWI 
and agricultural companies. 
 

M&A advisory is enriched through a 

representation agreement in South 

America of Verdant Partners LLC. 

 

Having a sectoral approach allows it to 

provide differential services. 

Felipe Lanusse 
felipe@agrifex.com 

Luis Casanova 
luis@agrifex.com 

http://www.agrifex.com
http://www.agrifex.com/
http://www.verdantpartners.com/
https://www.linkedin.com/in/felipe-lanusse-48846920/
https://www.linkedin.com/in/luis-casanova-28097313/
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AGRIBUSINESS REPORT ARGENTINA Q3-2018 aims to summarize the main activities in 

investments, mergers and acquisitions in Argentina during the third quarter of 2018. Circulation 

is carried out quarterly to develop relevant information. The document consists of two sections: 
 

Investments: In addition to the capital expenditures presented, this section may 

include financing operations such as corporate bonds and stock offerings. 
 

Mergers & Acquisitions: Together with local transactions, this section presents 

some of the main transactions in the global scope. 

 

 

INVESTMENTS 

▪ KWS will invest USD 3 MM in Colonia Caroya, Córdoba, in order to create an 

experimental station for the development of its genetics. The focus of the German 

company will be on the cultivation of corn, and for this purpose it acquired 20 hectares 

in that locality. The company has been working for 28 years in Argentina and has facilities 

in Pergamino, Buenos Aires. It is estimated that the KWS market share for corn is 

between 6-7%. 

 

▪ Stine, US company of plant genetics, landed in Argentina with the objective of marketing 

soybean and corn under its own brand. It is one of the largest private seed companies in 

the world and its strength is the developed germplasm of soybeans and corn hybrids. 

Stine plans to settle in Venado Tuerto, where it has already acquired facilities, and its 

strategy will be to reach the farmer directly. 

 

▪ Facyt invested ARS 45 MM in a germination accelerator plant. The company that 

traditionally manufactures inputs for agriculture made this investment in the town of 

Laguna Larga, Córdoba, where fungi will be developed for the biological control of 

weeds. The company currently employs 125 people and it is expected that, when the 

new plant is fully operational, it will incorporate 25 more people. 

 

▪ Cooperativa de Transformación, Industrialización y Comercialización Citrícola of the 

locality of Mocoretá, Corrientes will invest together with the provincial government in a 

juice production facility. The enterprise includes 91 citrus producers of the province, of 

which 97 percent have less than 100 hectares. The implanted area contemplated in the 

project is 3,317 hectares, with an estimated production of 162,000 tons of citrus. 
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▪ Grupo Peñaflor will invest USD 15 MM in vineyard cultivation and wine production in 

Salta where it operates the El Esteco winery. The plan includes increasing the production 

of grapes and improving the wine product produced for export. Currently, 60% of the 

winery's sales are exported. Grupo Peñaflor also owns brands such as Trapiche, Finca Las 

Moras, Navarro Correas, Mascota Vineyards, Santa Ana, Suter, Bodegas La Rosa, Andean 

Viñeyards, Termidor and Frizzé, being Argentina's main wine exporter. 

 

▪ Cooperativa Vitivinícola La Riojana, based in Chilecito, La Rioja, invested 2 MM Euros to 

renew its packaging line. The cooperative has 400 members, who together operate 3,500 

hectares of vineyards and an annual production that in the 2017 harvest reached 30 MM 

liters of wine. Of that total, 30 percent corresponds to organic wine. 

 

▪ Tanzi, national manufacturer of sowing machinery, made investments to expand its 

production capacity. The company of Arequito, Santa Fe, added 2 numerical control 

lathes, a machining center and a laser cut for a total of USD 2.2 MM. 

 

▪ In the province of Santa Fe, the Frigorífico de Malabrigo was inaugurated after a public 

investment of ARS 120 MM. The slaughterhouse, which was built by the Municipality of 

Malabrigo with provincial and national contributions, will be Class "C" and will be able to 

slaughter cattle and pigs. This event is a good example of value added in origin driven 

from the community itself. 

 

▪ Cooperativa Agrícola Ganadera Tambera de Monje, Santa Fe, is working to start up a 

biodigester to become self-sufficient in its energy consumption. Manure residues from 

the pig farm and glycerin, a byproduct of oil production, will be used as inputs. The 

cooperative has 500 members and its main activity is the warehousing and marketing of 

soy, corn and wheat. 

 

▪ Compañía Azucarera Los Balcanes inaugurated a boiler that will generate energy from 

bagasse and vinasse, byproducts of its sugar industry. It is estimated that it will produce 

45 Megawatts and will allow the plant to stop consuming natural gas. Likewise, the plant 

located in Tucumán also plans to supply surplus power to the electric grid. 

 

▪ Tanoni Hnos, a traditional vegetable oil production company, will invest USD 7 MM in a 

biodigester located in the city of Bombal, Santa Fe. The plant will produce 1.2 Megawatts 

and will be part of the national Renovar 2 program. As inputs, they plan to use animal  
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manure residues, remnants of the oil industry, agroindustry byproducts and animal 

remain. 

 

▪ Bio 4 inaugurated its second biogas plant. The company from Rio Cuarto, Córdoba, 

inaugurated its new plant in the presence of President Mauricio Macri. The company, an 

example of associativism and added value, is a national benchmark in the production of 

bioethanol and the use of by-products for a circular economy. 

 

  

MERGERS & ACQUISITIONS (M&A) 

 

Global Scope 

▪ Indigo, US startup, raised USD 250 MM in its Series E round and as a result has a total of 

USD 650 MM raised since its inception. Indigo was created in 2014 to help farmers 

improve the health and productivity of their crops through the use of microbial products. 

Now, the company expands to a digital platform with the launch of Indigo Marketplace, 

which is essentially an online marketplace for farmers. It remains to be seen how this 

new business model evolves for the emerging company of biological inputs. 

 

▪ Munson Hybrids sold its retail rights in Central Wisconsin to Legend Seeds and its retail 

rights in Southern Wisconsin and Illinois to Cornelius Seeds. Verdant Partners initiated 

these transactions and advised Munson Hybrids in the process. 

 

▪ Sakata Seed America sold its onion genetics program to Zaad Holdings Ltd. The acquirer 

is a vertically integrated agriculture company based in Cape Town, South Africa. Verdant 

Partners initiated this transaction and advised Sakata in the process. 

 

▪ DLF, the Danish company leader in forage seeds, acquired PGG Wrightson Seeds. PGG 

Wrightson Seeds is a leader in the southern hemisphere in forage and turfgrass seeds, 

with activities in New Zealand, Australia, Uruguay, Argentina and Brazil. This transaction 

reinforces the market concentration that has been witnessing in the seed industry. 

 

▪ BASF acquired the global vegetable seed business from Bayer, which operates under the 

well-known brand Nunhems®. The transaction adds to the BASF portfolio a vegetable 

seed business comprising 24 crops and some 2,600 varieties. 

 

http://www.agrifex.com
http://www.verdantpartners.com/
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▪ Syngenta acquired Floranova, an important breeder of vegetable and flower seeds that 

operates in 50 countries. Floranova is a company founded 40 years ago in the United 

Kingdom which has become known in the industry for its strong commercial brand. 

  

▪ UPL has partnered with Abu Dhabi Investment Authority and TPG to acquire Arysta 

LifeScience for USD 4,200 MM. The transaction will improve UPL's position as a world 

leader in the agricultural solutions market and turn it into an entity of USD 5,000 million 

in sales. 

 

▪ Nutrien, global leader in fertilizers, signed an agreement to acquire Agrible for USD 63 

MM. Agrible is a digital agriculture company with a platform that includes a set of 

agronomic advisory tools, data science and connects producers with leading companies 

in agricultural products, food and consumer products. Agrible has 55 employees and 

17,000 users. 

 

▪ Ceres Imaging, an air spectral image analysis company conducted a Series B financing 

round in which it raised USD 25 MM. Insight Venture Partners and Romulus Capital 

participated as investors. 

 

▪ Benson Hill Biosystems, a crop improvement company using gene editing announced 

the closure of its Series C financing for USD 60 MM. The round was led by GV, with the 

participation of the new investors Activant Capital and Tao Capital Partners. Funding will 

be used to further advance CropOS ™ and expand product development capacity. 

 

▪ Tentamus has acquired EPL Bio Analytical Services. EPL BAS is a laboratory that provides 

analytical support services for presentations on the approval of agricultural crop 

protection products, including chemical products and genetically modified crops. 

Verdant Partners initiated this transaction and advised EPL Bio Analytical Services in the 

process. 

 

▪ Cargill acquired Konspol, a major poultry business in Poland. Konspol sells fresh and 

frozen chicken products and frozen prey. It has more than 1,700 employees and is one 

of the largest companies in the food industry of that country. 
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Local Scope 

▪ Adecoagro presented a proposal for the acquisition of two plants and two brands to 

SanCor. The initial plan was the purchase of 90% of the total assets of the cooperative 

for an amount of USD 400 MM, but then the offer resulted in USD 45 MM for the 

Morteros plant (Córdoba), the Chivilcoy plant (BA) and Las Tres Niñas and Angelita 

brands. 

 

▪ Grupo Prima acquired the main assets of the traditional fruit company Moño Azul. The 

operation allows Grupo Prima to incorporate the packing and refrigeration complex of 

Vista Alegre, the Villa Regina complex, just over 700 hectares of fruit production and 

another 350 hectares ready for planting. 

 

▪ John Deere, after the recent purchase of King Agro, acquired Pla which belongs since 

2010 to the investment fund Pampa Capital. Pla is a national firm specialized in sprayers 

and seeders. 

 

▪ Grupo Don Mario landed in the United States after signing a commercial agreement with 

the company Burrus Seeds. Through this alliance, Burrus Seeds will distribute the seed 

with Argentine genetics under the Don Mario Seeds brand. In principle, they will begin 

marketing in the states of Illinois and Missouri. 

 

▪ BRF announced the sale of its assets in Argentina. The decision responds to a strategic 

redesign at the global level in order to restructure its debt and thus cut its liabilities by 

USD 1,300 MM. In Argentina, the Brazilian company owns Quickfood (Paty) and Avex.  

 

▪ Bioheuris, biotechnology firm from Rosario, signed a strategic alliance with the US 

Benson Hill Biosystems to develop resistant cultures through gene editing. Its focus will 

be on soybean, sorghum and wheat crops. It is opportune to point out that gene editing 

does not imply transgenesis (commonly known as GMOs) and that as a technology it 

promises many advances at the biotechnological level. 
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SUMMARY 

 

The AGRIBUSINESS REPORT ARGENTINA Q3-2018 shows a continuation in investments, both in 

announcements of new projects and in the execution of previous projects. Despite the 

macroeconomic uncertainty of the country, strategic players in the agricultural sector continue 

to bet on their activities through capital outlays with a long-term vision. The report highlights 

several cases of an associative construction to generate the necessary scale of certain 

investment projects, both in the form of private companies and cooperatives. Likewise, the 

announcements of projects linked to the use of agricultural by-products for the generation of 

renewable energy remain firm. On the transactional side, there is a clear trend towards 

attractiveness in the development of biological inputs and technology solutions applied to 

agriculture, both globally and locally. To this type of operations, many venture capital funds 

have joined in to facilitate the growth of emerging companies in the startup space. 
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